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The Ca n ber r a  T im e s  is  to  be  c o n g r a tu la te d  for o r g a n is in g  

t h i s  Se m in a r  and  in  p a r t ic u l a r  for p r o v id in g  an o p p o r t u n it y  

for us to  hear  our Am e r ic a n  Gu e s t ,  Mr Sh e l b y  D i l l ,

The chosen s u b j e c t  i s  ve r y  a p p o s i t e . We do mean b u s i n e s s . It

IS OF CONCERN TO ALL OF US TO DEVELOP OUR NATIONAL CAPITAL, TO 

DIVERSIFY OUR ECONOMIC BASE, INCREASE THE RANGE OF BUSINESS 

OPPORTUNITIES AND PROVIDE JOBS FOR OUR YOUNG PEOPLE.

Un t i l  recent  y e a r s ,  b u s in e s s  p eo ple  in  Ca n ber r a  have  been  a b l e

TO ENJOY YEARS OF CONTINUOUS GROWTH WELL IN EXCESS OF GROWTH 

ELSEWHERE IN AUSTRALIA.

To da te  Ca n b e r r a  has been  seen  o nly  as  a  p u b l ic  s e r v ic e  c i t y

CREATED TO MEET THE NEEDS OF NATIONAL GOVERNMENT. THE CITY HAS 

DEVELOPED AROUND THE GROWTH IN THE PUBLIC SERVICE. THE ClTY HAS 

GROWN FROM 5,000 PEOPLE WHEN PARLIAMENT HOUSE WAS OPENED IN 

1927 to more than  220,000 t o d a y . Se v e r a l  thousand  p o s it io n s

ARE S J IL L  TO BE TRANSFERRED DURING THE NEXT FEW YEARS BUT THE 

GREAT TRANSFER PROGRAMME WHICH BEGAN IN THE 1920' S TO BRING 

PUBLIC SERVANTS TO CANBERRA HAS ALMOST RUN ITS COURSE. WHAT HAS 

OCCURRED HAS DEPENDED LARGELY ON GOVERNMENT ACTION BUT HENCEFORTH

Ca n b e r r a ' s growth w i l l  depend  g r e a t l y  on a c t io n  in  and by  the

PRIVATE SECTOR.
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Of the  pr es e n t  p o p u l a t io n  some 40 per cen t  are  under the  age 

of 20 . There is  a  w e ll  e d u c ated  young g e n e r a t io n  l o o k in g  for jo b

OPPORTUNITIES BUT THESE WILL NOT ALL BE FOUND IN THE PUBLIC

s e r v i c e . These  young p e o p le  are  a c h a ll e n g e  to us to d i v e r s i f y

OUR LOCAL ECONOMY. AT THE SAME TIME THEY REPRESENT AN ASSET TO 

POTENTIAL EMPLOYERS.

T he d i v e r s i f i c a t i o n  of our economy and  the  growth in  employment

OPPORTUNITIES WILL DEPEND LARGELY ON ENTERPRISE AND IN IT IA T IV E  IN 

THE PRIVATE SECTOR BUT WHAT IS IMPORTANT TO RECOGNISE IS THAT THE 

BASIC FRAMEWORK ALREADY EXISTS WITHIN WHICH STRONG DIVERSIFICATION 

CAN TAKE PLACE IF  WE HAVE THE WILL TO BRING IT  ABOUT.

Let  me f i r s t  s tr ess  t h a t  th er e  should  be  no l a c k  of c o n f id e n c e  in  

Ca n b e r r a ' s f u t u r e . The Go v e r n m e n t ' s c o m m itm en t  to  Can ber r a  i s  a

CONTINUING AND SUBSTANTIAL ONE. THIS IS DEMONSTRATED BY ITS 

CURRENT AND PROJECTED PROGRAMME CONSTRUCTING SIGNIFICANT NATIONAL

Bu i l d i n g s  and  Commonwealth o f f i c e s .

The major  p r o j e c t ,  and  s y m b o l ic a l l y  th e  most  im p o r ta n t  o n e , is  

our new Pa r l ia m e n t  House on Ca p i t a l  H i l l . We.have  entered  the

SECOND STAGE OF THE COMPETITION. I t  IS HOPED THAT THE WINNING 

DESIGNER WILL BE ANNOUNCED IN JULY 1980 AND THAT CONSTRUCTION WORK 

ON THE SITE CAN BEGIN IN 1981 AND COMPLETED BEFORE 1988.

Ne x t  year  w i l l  see  the  c o m p l e t io n  of th e  H ig h  Court of Au s t r a l ia

BUILDING AND THE FOLLOWING YEAR THE NATIONAL GALLERY WHICH IS 

ADJACENT TO IT .  BOTH THESE BUILDINGS WILL BE MAJOR TOURIST

ATTRACTIONS.
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The Government  is  a ls o  c o m m itt e d  to the  c o n s t r u c t io n  of a Museum 

of Au s t r a l i a , It w i l l  g iv e  Canber r a  an i n s t i t u t i o n  of world

STANDING AND PROVIDE YET ANOTHER MAJOR ATTRACTION IN THE NATIONAL 

CAPITAL,

The Na t io n a l  Ar c h iv e s  is  to  have  a new head qu arters  and  a f e a s i b i l i t y

STUDY IS UNDER WAY FOR EXTENSIONS TO THE NATIONAL LIBRARY, DESIGN 

STUDIES ARE CONTINUING FOR NEW COMMONWEALTH LAW COURTS IN LONDON

Ci r c u i t .

Commonwealth o f f ic e s  are  p la n n e d  or under c o n s t r u c t io n ,  such as

THOSE FOR THE PUBLIC SERVICE BOARD AT BARTON WHICH WILL BE 

COMPLETED NEXT YEAR,

Co n s t r u c t io n  of a  Na t io n a l  B i o l o g ic a l  Stan d ar d s  Labo rator y  

COSTING ABOUT $30 MILLION IS PLANNED TO BEGIN IN 1981, WITH 

COMPLETION IN 1984,

These  are  j u s t  some of the  major  p r o je c t s  the  Government  has

IN IT IATED OR IS BRINGING TO CONCLUSION; THERE ARE MANY OTHER 

WORKS AT THE TERRITORIAL OR MUNICIPAL LEVEL CARRIED OUT BY THE

Na t io n a l  Ca p i t a l  De v e lo p m e n t  Co m m is s io n  a d d in g  to  the  in f r a s t r u c t u r e  

of a  Ci t y  growing  by  a b o u t  4,500 persons  a  y e a r .

These  f a c ts  are  c l e a r  e v id e n c e  of th e  Go v e r n m e n t ' s co m m itm en t  to 

the  Ca p i t a l  and  c o n f id e n c e  in  i t s  f u t u r e ,
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The Pr im e  Mi n i s t e r ,  in  a  recent  speech  abo ut  Ca n b e r r a ' s future  

s a i d :

" I  b e l i e v e  Can ber r a  is  g o in g  to  d e v e l o p  as  a  greater

, AND GREATER NATIONAL CAPITAL CAPTURING THE PRIDE OF ALL

Au s t r a l ia n s " ,

He endorsed  the  work of s u c c e s s iv e  L ib e r a l  Governments  s in c e  the  

t im e  of S ir  Ro bert  Me n z i e s ,  in  d e v e l o p in g  t h i s  c i t y  and  enc ou rag in g

PRIVATE ENTERPRISE TO PARTICIPATE IN ITS DEVELOPMENT,

AS A MOST RECENT EXAMPLE OF THE GOVERNMENT'S DESIRE TO WORK WITH 

PRIVATE ENTERPRISE IN DEVELOPING CANBERRA, HE CITED THE

Go v e r n m e n t ' s in t e r e s t  in  r e c e iv in g  s u b m is s io n s  for a  Co n v e n t io n  

Centre  and  an I n t e r n a t io n a l  standard  h o t e l ,  p o s s ib l y  in c l u d in g  a  

c a s in o  in  the  b u s in e s s  centre  of Ca n b e r r a , An in t e r n a t io n a l  c la s s  

Co n v e n t io n  Centre  is  a  l o g ic a l  d e v e lo p m e n t  for t h i s  c i t y , In 
1981 Au s t r a l ia  w i l l  host  the  Commonwealth Heads  of Government

CONFERENCE. ΪΗΕ PRIME MINISTER SAID HE WAS DETERMINED THAT

Ca n ber r a  should  p a r t i c i p a t e  in  a t  l e a s t  some pa r t  of t h i s

APPROPRIATE
CONFERENCE EVEN IF SHORTAGE OF/ACCOMMODATION MAKES IT  IMPOSSIBLE 

TO HOLD THE MAJOR PART OF IT  IN THIS C lTY,

As the  Na t io n a l  Ca p i t a l , Canber r a  should  a ls o  be  f i r s t  c h o ic e  for

OUR NATIONAL ORGANISATIONS WHEN CONSIDERING SITES FOR THEIR 

CONVENTIONS, ODDLY ENOUGH, SOME OF THESE NATIONAL ORGANISATIONS 

S T ILL  RETAIN THEIR HEADQUARTERS IN THE STATE CAPITALS, I HOPE 

THAT ALL NATIONAL ORGANISATIONS WILL SEE THE VALUE OF HAVING THEIR 

HEADQUARTERS IN CANBERRA. THE GOVERNMENT OFFERS SOME VERY REAL 

INCENTIVES IN ITS CAMPAIGN TO ATTRACT THEM, AFTER ALL, THIS IS THE

Se a t  of Go ver n m en t ,  t h i s  is  the  p la c e  where th e  major  d e c is io n s
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AFFECTING THE NATION ARE MADE. NATIONAL ORGANISATIONS AFFECTED 

BY THESE DECISIONS SHOULD BE REPRESENTED IN CANBERRA WHERE THEIR 

VIEWS CAN BEST BE MADE KNOWN, ONLY THIS WEEK THE HOUSING

I nd ustry  As s o c ia t io n  opened  i t s  Na t io n a l  Headquar ter s  h e r e ,

T he Government  a ls o  e x p e c ts  t h a t  an in c r e a s in g  number of n a t io n a l

AND MULTI-NATIONAL CORPORATIONS WILL ESTABLISH A PRESENCE IN

Ca n b e r r a .

The Pa r l ia m e n t  is  h e r e ,  as  are  the  p o l ic y  d e par tm en ts  of St a t e

AND THE DIPLOMATIC CORPS, THEREFORE WE EXPECT THAT CORPORATIONS 

AND FIRMS OPERATING AT THAT LEVEL WILL LOCATE THEMSELVES HERE,

A NATIONAL CAPITAL IS BOTH THE FUNCTIONAL AND SYMBOLIC CENTRE 

OF THE NATION AND AS WE APPROACH OUR BICENTENARY, I EXPECT THAT

Ca n b e r r a  w i l l  in c r e a s in g l y  f u l f i l  t h a t  r o l e ,

The fu tu r e  for t o u r is m  in  Ca n b e r r a  i s  a ls o  b r i g h t ,

In r e l a t io n  to  t o u r is m  there  are  two broad  p r o p o s it io n s  we

SHOULD BE STRENUOUSLY PROMOTING, FlRST THAT EVERY AUSTRALIAN 

SHOULD PERIODICALLY V IS IT  THE NATIONAL CAPITAL. SECONDLY THAT

a v i s i t  to Ca n b e r r a  i s  an e s s e n t i a l  pa r t  of every  overseas

VISITORS ITINERARY,

Another  e q u a l ly  im p o r t a n t  goal  to  a d o p t  is  to  encourage t o u r is t s

ESPECIALLY OVERSEAS TOURISTS "  TO STAY MORE THAN ONE DAY.

Eve r y  year  over two m i l l i o n  v i s i t o r s  come to  the  n a t io n a l  c a p i t a l  

I f those  v i s i t o r s  can be  encouraged  to spend  an e x tr a  day  or two 

in  Ca n b e r r a ,  th e  im p a c t  w i l l  be  very  s i g n i f i c a n t  throughout  the
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l o c a l  eco no m y , The p r im e  a t t r a c t io n s  a t  p r e s e n t  are im p o r ta n t

BUILDINGS AND INSTITUTIONS LIKE THE PARLIAMENT HOUSE, NATIONAL 

L ib r a r y , the  War  Me m o r ia l  and  soon ,  the  H ig h  Court and  Na t io n a l  

Ga l l e r y , But the  p o t e n t ia l  e x is t s  for p r iv a t e  e n t e r p r is e  to

DEVELOP EXTRA ATTRACTIONS AND PLUG INTO A TOURIST CIRCUIT 

CURRENTLY INCLUDING V IS ITS  TO CANYON AND T lD B IN B ILLA  NATURE

Re s e r v e ,  the  Space  Tr a c k in g  St a t io n s  and  r u r a l  p r o p e r t ie s  across  

THE BORDER IN N.S.W ,

Th i s  i s  a l r e a d y  h a p p e n in g .

The Old  Ca n b e r r a  Br ickw o rks  Re d e v e lo p m e n t  Scheme is  an i m a g i n a t i v e

ONE IN WHICH EXISTING OLD BUILDINGS HAVE BEEN RECYCLED TO PROVIDE 

THE SETTING FOR A MAJOR TOURIST ATTRACTION,

There are  other  p r o je c t s  l i k e  th e  m i n i a t u r e  v i l l a g e  a t  Ha l l  w hich

ADD TO THE INTEREST AND VARIETY OF ATTRACTIONS IN CANBERRA.

Me a n w h il e ,  in  order to  a t t r a c t  t o u r is t s  from elsew here  in  

Au s t r a l i a ,  an A .C .T .  Government  To u r is t  Bureau  o f f ic e  in  Sydn ey

HAS BEEN OPENED. I t  WILL ENABLE US TO PROMOTE OUR CAPITAL TO 

INTERSTATE AND INTERNATIONAL VISITORS MORE VIGOROUSLY,

AS FURTHER PROOF OF THE GOVERNMENT'S ENCOURAGEMENT TO PRIVATE 

ENTERPRISE IN THE TOURIST AND ACCOMMODATION FIELD, ONE CAN POINT 

TO THE PROJECTED MULTI-MILLION DOLLAR DEVELOPMENT OF THE JOLIMONT SITE 

IN THE HEART OF THE C lTY. IT  IS EXPECTED THAT A LEASE WILL BE 

GRANTED NEXT YEAR FOR THIS TOURIST COMPLEX WHICH IS ESTIMATED TO 

COST OVER $48 MILLION AND WILL BE THE LARGEST DEVELOPMENT YET 

UNDERTAKEN BY PRIVATE ENTERPRISE IN THE CAPITAL. INCLUDED IN THE .
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THEATRE, INTERSTATE BUS TERMINAL AND RETAIL FA C IL IT IE S , THIS 

PROJECT WILL PUT NEW HEART INTO THE ClTY AREA AND BE A FOCUS FOR 

GREATER COMMERCIAL ACTIV ITY.

Concerned  about  the  fu tu r e  energy  needs  of the  Ca p i t a l ,  the  

Government  has r e c e n t l y  d e c id e d  to  connect  the  n a t u r a l  gas to 

Ca n b e r r a ,

From what I have  s a i d  so f a r ,  I t h i n k  you w i l l  a c c e p t  t h a t  the  

Government  is  v i t a l l y  in t e r e s t e d  in  pro m o tin g  p r iv a t e  e n t e r p r is e  in  

Ca n b e r r a . But to be  s u c c e s s f u l  you w i l l  a l s o  agree  a p a r t n e r s h ip

IS HIGHLY DESIRABLE.

For t h i s  reason I a c c e p te d  the  rec om m en datio ns  of my c o l l e a g u e s ,

Mr J ohn Ha s l e m  and  Senator  J ohn Kn ig h t  and  of l o c a l  b u s in e s s  groups 

REPRESENTED ON THE COMMITTEE OF 22 IN AUGUST THIS YEAR AND SET UP 

the  Ca n b e r r a  De v e lo p m e n t  Bo a r d .

The d e c is i o n  to  e s t a b l is h  the  Board arose  from th e  r e c o g n it io n

THAT WE NEEDED A FRESH APPROACH TO DEVELOPMENT IF  WE ARE TO 

CORRECT THE CURRENT IMBALANCE BETWEEN PUBLIC SECTOR AND PRIVATE

sector  in  Can ber r a  or a c h ie v e  an in t e g r a t e d  prom otion  of the

REGION.

S in c e  i t s  e s t a b l is h m e n t  the  Board has begun  p r e l im in a r y  d is c u s s io n s

WITH POTENTIAL INVESTORS AND DEVELOPERS FROM INTERSTATE. ALREADY 

IT  HAS A BRANCH OFFICE IN SYDNEY AT OUR TOURIST BUREAU. I WILL 

LEAVE A DESCRIPTION OF ITS AC TIV IT IES  TO ITS CHAIRMAN, Mr LAURIE

Mu i r ,  who w i l l  add ress  you t h i s  a f t e r n o o n .

7.
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I SHOULD LIKE TO SAY, HOWEVER, THAT IN Mr MUIR, THE BOARD HAS A 

FIRST CLASS CHAIRMAN, WITH TOP BUSINESS CONTACTS IN AUSTRALIA 

AND OVERSEAS. As SENIOR PARTNER IN POTTER PARTNERS OF MELBOURNE 

HIS WISDOM AND JUDGMENT IN BUSINESS MATTERS IS WELL RESPECTED.

The other  in t e r s t a t e  member of th e  Board ,  Mr Norman T ie c k  of 

Sy d n e y ,  i s  in  h i s  f i e l d  no le s s  r e c o g n is e d  for the  energy  and

DETERMINATION HE HAS DEMONSTRATED IN BUSINESS.

The Board  w i l l  a ls o  b e n e f i t  from th e  e x p e r t is e  and  a d v ic e  of two

WELL KNOWN MEMBERS OF THE LOCAL BUSINESS COMMUNITY, Mr JlM
Se r v i c e ,  a  p a s t  p r e s id e n t  of the  Can be r r a  Chamber  of Commerce and  a 

PARTNER IN GOODWIN KENYON SERVICE Pt Y, LTD, AND Mr GREG CUSACK.

Mr Cu s a c k ' s f a m il y  has been  a s s o c ia t e d  w it h  b u s in e s s  in  Ca n ber r a  

RIGHT FROM THE 1920's.

The e s s e n t i a l  l i n k  on th e  Board w it h  th e  e x i s t i n g  p l a n n in g  and

ADMINISTRATIVE AUTHORITIES IN CANBERRA IS PROVIDED BY THE 

MEMBERSHIP OF Mr TONY POWELL, COMMISSIONER OF THE NATIONAL

Ca p i t a l  De v e lo p m e n t  Co m m is s io n  and  of Mr La u r ie  Da n i e l s ,  Se c r etar y  

of th e  Depa r tm e n t  of the  Ca p i t a l  T e r r it o r y .

A Board so composed i s  s o m e th in g  new in  Ca n b e r r a  and to  some

EXTENT, AN EXPERIMENT. BUT I AM VERY PLEASED SO FAR IN THE WAY 

IT  IS OPERATING. I t  HAS THE ADVANTAGE OF BEING FLEXIBLE AND 

THE CAPACITY TO MAKE DECISIONS AT BOARD LEVEL, WHILE AT THE SAME 

TIME HAVING READY ACCESS TO ME AS MINISTER.
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Ad d i t i o n a l l y  the  Board i s  a s s is t e d  by  a h ig h l y  p r o f e s s io n a l

SECRETARIAT OPERATING UNTIL NOW WITHOUT THE BENEFIT OF AN 

EXECUTIVE DIRECTOR. ΪΗΕ BOARD HAS RECENTLY INTERVIEWED SEVERAL 

APPLICANTS FOR THE POSITION AND I AM PLEASED TO SAY THAT AN 

APPLICANT HAS BEEN SELECTED AND IT  IS HOPED TO MAKE AN 

ANNOUNCEMENT VERY SOON*

Ov e r a l l  I have  been  encouraged  by  th e  response  from the  p r iv a t e

SECTOR TO THE BOARD'S ESTABLISHMENT. I AM HOPING THAT THIS WILL.

BE EXPRESSED IN FINANCIAL SUPPORT FOR THE BOARD'S PROMOTION . 

CAMPAIGNS. I TAKE THIS VIEW NOT TO SAVE GOVERNMENT MONEY BUT TO 

ENSURE THAT THIS IS A REAL PARTNERSHIP WHERE LOCAL BUSINESSMEN FEEL 

THAT THEY ARE NOT LEAVING IT  TO THE GOVERNMENT AND A FEW SELECTED 

BUSINESSMEN BUT ARE MAKING THEIR OWN COMMITMENT. No DOUBT Mr

Sh e lb y  D i l l  w i l l  have  fu rther  thoughts  on how t h i s  p a r t n e r s h ip

CAN BE PROMOTED.

I MEAN BUSINESS IN LOOKING FOR PARTNERSHIP WITH PRIVATE ENTERPRISE IN 

THE JOB OF SELLING CANBERRA'S BUSINESS POTENTIAL. TOGETHER WE MUST 

CONVINCE THE NATION THAT THIS IS NOT MERELY A CITY OF PUBLIC SERVANTS 

AND POLITICIANS BUT A DEVELOPING CITY WITH ROOM FOR ENTERPRISE 

AND IN IT IA T IV E . ITS ADVANTAGES NEED TO BE IDENTIFIED AND 

PUBLICISED. ITS POTENTIAL MUST BE PROMOTED.

In PLANNING IT  IS UNIQUE IN THE WORLD. It IS THE FOCAL POINT OF

our Na t io n a l  Go v e r n m e n t . It is  the  c en tr e  of a  large  r u ral  

r e g io n , It l i e s  between  Au s t r a l i a ' s two l a r g e s t  c i t i e s  and  is

MORE OR LESS IN THE CENTRE OF OVER 50% OF AUSTRALIA'S POPULATION.
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It p r o v id e s  good o p p o r t u n it ie s  for the  d e v e lo p m e n t  of t e r t ia r y

INDUSTRIES, IT IS AN INEVITABLE STOP IN THE JOURNEY OF MOST 

OVERSEAS TOURISTS, It CAN PROVIDE TO TOURISTS WITHIN A SHORT 

RADIUS AN EXPERIENCE OF AUSTRALIA'S NATIONAL URBAN AND RURAL 

L IFE , It i s  an o b v io u s  m e e t in g  p la c e  for conferences  and

CONVENTIONS,

It has r e a d il y  a v a i l a b l e  a t t r a c t iv e ,  w e ll  d e v e l o p e d  r e s i d e n t i a l ,

COMMERCIAL AND INDUSTRIAL SITES AND FAC IL IT IES  FOR ORDINARY 

LIVING WHICH WOULD BE THE ENVY OF MOST AUSTRALIANS, IT IS AN 

IDEAL PLACE NOT ONLY FOR THE YOUNG TO GROW BUT FOR THE ELDERLY

TO RETIRE. I ts  p o t e n t ia l  i s  very  g r e a t .

Co n c u r r en tly  w it h  s e t t in g  up the  Bo ar d ,  I a ls o  undertook  to

EXAMINE SOME DISINCENTIVES WHICH IT  WAS SAID ADVERSELY. AFFECT 

PRIVATE INVESTMENT IN CANBERRA,

I RECEIVED STRONG REPRESENTATIONS FROM Mr Ha SLEM, SENATOR KNIGHT 

AND OTHERS SUGGESTING THAT THE COMMERCIAL LEASING SYSTEM WAS 

UNDULY COMPLEX AND THAT THE TERMS OF MANY COMMERCIAL LAND LEASES -  

OF ONLY 50 YEARS DURATION -  WERE TOO SHORT AND SHOULD BE EXTENDED 

TO 99 YEARS,

Ma jo r  f i n a n c i a l  i n s t i t u t i o n s  have  not b e e n  keen  to  in v e s t  in  

Ca n b e r r a  b e c a u s e  our l e a s e h o l d  system  was d if f e r e n t  to the

FREEHOLD SYSTEM IN THE STATES AND DID NOT OFFER COMPARABLE 

CONDITIONS FOR INVESTMENT, I HAVE DECIDED THAT FUNDAMENTAL CHANGES 

SHOULD BE MADE TO THE LEASEHOLD SYSTEM,
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In com ing  to t h i s  d e c is i o n  I have  been  m in d f u l  of the

FREQUENT CHANGES TO THE LEASEHOLD SYSTEM FOR BUSINESS 

LEASES IN THE 1970's, THIS ITSELF IS UNSETTLING TO 

INVESTORS, T he changes I HAVE d e c id e d  on w i l l ,  I HOPE, 

FORM THE BASIS OF A CONSISTENT APPROACH TO LAND TENURE FOR 

BUSINESS PREMISES IN CANBERRA IN THE FUTURE,

I HAVE DECIDED THAT, IN FUTURE, BUSINESS LEASES WILL BE 

OFFERED FOR SALE FOR 99 YEAR TERMS UNLESS, IN A PARTICULAR 

CASE, COMPELLING PLANNING REASONS DICTATE OTHERWISE, A 

LAND RENT SYSTEM WILL BE RETAINED BUT LESSEES WILL BE 

GIVEN THE RIGHT TO PAY A CAPITAL SUM IN LIEU OF THE ON-·. 

GOING LAND RENT,

New b u s in e s s  l e a s e s  w i l l  be  o ffe r e d  s u b j e c t  to a reserve

RENT, BUT SALE CONDITIONS WILL ALSO NOMINATE A CAPITAL 

SUM THAT CAN BE PAID IN LIEU OF THE ON-GOING LAND RENT,

T he c a p i t a l  sum f ix e d  w i l l  be  d e s ig n e d  to  r e f l e c t  the

PRESENT VALUE OF THE LEASE OF THE LAND, WHERE A LEASE 

IS AUCTIONED, A PREMIUM MAY BE BID OVER THE RESERVE 

PRICE AND WILL BE IN ADDITION TO THE LAND RENT OR ITS 

CAPITAL SUM EQUIVALENT.

I HAVE ALSO DECIDED TO CLARIFY THE POSITION OF COMMERCIAL 

LEASEHOLDERS WHO ARE APPROACHING THE END OF THEIR LEASE

t e r m , Upon r e n ew al ,  le a s e h o ld e r s  w i l l  have  the  o p t io n  

OF c o n t in u in g  to  pay  rent  or m a k in g  a c a p i t a l  sum payment

IN LIEU THEREOF FOR a  99 YEAR TERM, THE CAPITAL SUM WILL 

BE INTENDED TO REFLECT THE THEN VALUE OF THE NEW LEASE 

WITHOUT THE LESSEES IMPROVEMENTS,
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I HAVE ALSO GIVEN CONSIDERATION TO THE POSITION OF 

EXISTING LESSESS OF BUSINESS LEASES. I AM SATISFIED 

THAT THEY SHOULD, IF PRACTICABLE, BE GIVEN THE RIGHT 

TO CONVERT TO A 99 YEAR LEASE ON PAYMENT OF A CAPITAL 

s u m . Th i s  q u e s t io n ,  however ,  r a is e s  com plex  is s u e s

OF VALUATION, AND HAS TO BE THE SUBJECT OF FURTHER 

INQUIRY WITH A VIEW TO LAYING DOWN THE CORRECT PRINCIPLES 

TO APPLY IN DETERMINING THE CAPITAL SUM. It MUST ALSO 

PROTECT THE PUBLIC AND ENSURE THAT ON THE ONE HAND SOME 

LESSEES ARE NOT TREATED TOO GENEROUSLY, AND OTHERS 

HARSHLY. I HOPE THAT THESE INQUIRIES CAN BE CONCLUDED 

AT AN EARLY DATE SO THAT THESE MATTERS CAN BE FINALISED.

The arrangem ents  as  to  new b u s in e s s  le a s e s  w i l l , however ,

APPLY IMMEDIATELY.

I HOPE THIS ANNOUNCEMENT WILL REMOVE ANY UNCERTAINTY AND 

SERVE TO PROVIDE A FURTHER INDICATION OF THE GOVERNMENT'S 

FIRM RESOLVE TO LAY A SOUND BASIS FOR CANBERRA'S FUTURE 

DEVELOPMENT. I t  SHOULD ENABLE LARGE, LONG TERM INVESTMENT 

TO BE ATTRACTED TO THE CITY. }

All of rus, I h o p e , mean b u s i n e s s .

It i s  the  theme  of t h i s  Se m in a r . None of us w it h  a f f e c t io n  

for our Na t io n a l  Ca p i t a l  should  s p ar e  any  e f fo r t  in

EXPOUNDING ITS VIRTUES TO THE WORLD AND BRINGING BUSINESS 

TO THE REGION.

Once a g a in ,  I w is h  to t h a n k  th e  Ca n ber r a  T im e s  for o r g a n is in g
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t h i s  Se m in a r  w hich  I have  g reat  p le a s u r e  in  d e c l a r in g

OFFICIALLY OPEN.

* * * * *


